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MINISTER OF DEVELOPMENT AND
INVESTMENTS Mr. ADONIS GEORGIADIS 6

«Our relations are warmer than ever. Greece and China derive from
ancient civilizations and both countries are proud of their cultural
heritage. Mutual respect, cooperation, open mind, inclusive growth
and determination to move forward in the future, unite our countries.
Greece and China are partners for the establishment of one belt, one
road. We will contribute to strengthen Piraeus’s role, which is becoming
a major transit hub and we look forward to implement partnerships in
many areas.
Athens and Beijing, during Chinese President Xi Jinping’s visit to Athens,
have signed 16 bilateral agreements outlining cooperation in a broad
range of sectors. The government’s and business’ agreements include
sectors as diverse as extradition, agricultural exports, education,
energy, the airline industry and additional Cosco investments in Piraeus.
The agreements also include the opening of a Bank of China branch in
Athens, a representation office of the Industrial and Commercial Bank
of China in Athens and an office of the China Development Bank. As
the Prime Minister, Kyriakos Mitsotakis emphasized on, “It is a road we
are opening, that will soon become a highway”.
Greece is determined to do all it can to attract foreign investment. We
are welcoming Chinese investment as our country is getting into the
most advanced level of development based on green economy,
based on digital economy by using the quality of its natural and
human resources. You know already, that in Greece there is a
government that is determined to facilitate foreign investors, to
attracting foreign capital and creating wealth and prosperity for all
Greeks in a way that is sustainable and protects the environment.
China’s Belt and Road initiative, namely the New Silk Road, will also
serve as a bridge between China and the West, especially the
European Union. Greece is an important gateway into the European
Union and the Cosco investment at Piraeus Port is the perfect example
of a smart and successful commercial deal with geostrategic
characteristics.We are expanding our relationship with China and the
situation will be “win-win” for both countries”».
Greek Minister of Development and Investments, Adonis Georgiadis
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China Overseas Development
Association (CODA) 8

China-Greece Cooperation Faces New Opportunity in the Postepidemic Era
Earlier this year, the sudden COVID-19 outbreak hit the world, including
China and Greece. The Chinese and Greek people have been
working closely together to fight the epidemic. Up to now, the severe
situation in both countries is basically under control, and the Greek
government may take the consideration to gradually resume tourism
and transportation, which will create favorable conditions for Greece
to restart economic development and develop international
cooperation. In this context, China Overseas Development Association
will join the hands with Belt and Road Associates and Chinagoabroad
to co-organize the “2020 INVEST IN GREECE ONLINE FORUM”,
proactively seeking and creating new opportunities for investment
cooperation and exchanges between China and Greece in the "postepidemic" period. The bilateral governments have attached great
importance to the forum. Our honorable guests, such as Mr. Adonis
Georgiadis, Minister of Development and Investment of Greece, Mr. Liu
Xiaonan, Director-General of the Dept. of Foreign Capital and
Overseas Investment of NDRC, as well as Mrs. Zhang Qiyue, Chinese
Ambassador to Greece, and so on, all have confirmed their
attendance and will deliver a speech during the event. Chinese
enterprises also paid close attention to this forum. We are now trying
our best to invite more targeted companies. We trust that many
representatives from large businesses and financial institutions will
participate in the conference to seize those investment and
cooperation opportunities in the infrastructure and clear energy sectors
in Greece.
I wish the forum a great success!
Zhenwei He, Secretary-General of CODA
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ChinaGoAbroad (CGA) is honored to join forces with its longterm partner China Overseas Development Association (CODA)
and Belt and Road Associates to host this online forum backed
by the national governments and chambers of commerce of
China and Greece. The forum is a bold online initiative aimed at
promoting the bilateral investment and trade relations between
the two countries amid the global battle against the coronavirus
pandemic. The organizers, sponsors and participants will work
closely together to provide a variety of specialist services for the
Chinese-Greek business ties as well as Belt & Road projects.
CGA is the first Chinese-English bilingual membership and
investment intelligence aggregator, jointly founded by TransAsia
Lawyers and CODA. Belt and Road Associates and Enterprise
Greece are CGA members. With an offline consultancy offering
confidential and exclusive services, CGA works with its partners
and experts to provide matchmaking and other professional
services needed for cross-border investment and collaboration.
Our key ongoing projects include:
Fire extinguisher bomb: we are working with a China-based
safety and security technology firm for the international
marketing of its fire extinguisher bomb, which provides the
first solution ever to wildfires that have become a worldwide
calamity.
E-Wellness: this is a Canadian healthcare platform which
offers a QR code that quickly checks your Covid-19 health
status for interpersonal social distancing. We are assisting the
developer with the international promotion of this platform.
Lithium battery: we have paired up with a China-based
battery maker to stimulate the sale of its high-performance
lithium-ion batteries which provide more efficient,
environmentally friendly and economical battery solutions.
Jesse T H Chang
Founder & CEO ChinaGoAbroad.COM
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BELT AND ROAD ASSOCIATES 12

INVEST IN GREECE FORUM was a dream for us at BELT AND ROAD
ASSOCIATES. A Forum that will contribute to the multiplication of
economic relations between Greece and China. A dream that
the pandemic made a reality. Today we are here gathered
hundreds of Greeks and Chinese to show you the reasons why
the Chinese should invest in Greece. And there are really many
reasons for that.
Two countries who are closely connected because they are the
“big brothers” of a family. The family of "Culture". Because history
is never obsolete. And history says that the Chinese founded
Eastern Civilization and the Greeks founded Western Civilization.
Over the centuries we have always been two countries in "close
contact". Always allies, never enemies. For us in Greece, this
historical relationship is the reason we have been next to our
"brother" for a long time. In the modern age we live in, at a time
when the investment funds of the Chinese people are traveling
around the world, we want you to believe that your investments
in Greece have significant value.
Chinese investment in Greece significantly strengthens China's
strongest ally in Europe. Greece may be a small country but it
can be the center of European activity for many Chinese
companies. We are in the only place in the world where three
different continents intersect (Europe, Asia, and Africa). It is no
coincidence that Greece is the largest shipping power in the
world. Our geographical location is our biggest asset. We are a
country that has excellent relations, at the same time, with
Europe, the Arab world and North Africa. Chinese investment in
Greece will take advantage of this geographical location and
can make China the largest power in the Southeast
Mediterranean region. Using Greece as the center of its activity.
BELT AND ROAD ASSOCIATES is here to support you. With honesty.
With determination.
George Floras, managing Partner BELT AND ROAD ASSOCIATES
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WHY CHINESE SHOULD COOPERATE WITH BELT AND
ROAD ASSOCIATES TO ENTER THE GREEK MARKET
There are many reasons why Chinese should choose BELT AND ROAD ASSOCIATES in
the early stages of their entry into the Greek market.
BELT AND ROAD ASSOCIATES has some important features that make it stand out from
many of its category competitors and in many respects compete with even large companies
in its industry. This is because there are no companies in Greece that, while well aware of
the Greek reality, are at the same time committed to china and the development of the belt
and road initiative (BRI).
Let's look at the 5 most important reasons.
1. PUBLIC TENDERS
BELT AND ROAD ASSOCIATES will support the Chinese company in understanding the key
points of a public tender and decide whether it is primarily interested. If the interest is
positive, we will support you to find the right local partners to participate in the tender.
2. PROJECTS
BELT AND ROAD ASSOCIATES is engaged in seeking projects and promoting them to
Chinese investors. Engagement enables to pre-evaluate projects and diagnose their status.
There is also research on the applicable legislation, etc.
3. LOCAL PARTNERS
taking into account the needs of the chinese company, BELT AND ROAD ASSOCIATES can
find the appropriate local partners (according to the specifications set by the company),
introduce the Chinese company, organize relevant meetings.
4. GOVERNMENT RELATIONS
BELT AND ROAD ASSOCIATES, is well aware of the 'diagram' of the government and the
various state agencies and is well aware of how to proceed on a case-by-case basis. It has
a wealth of contacts that can, if appropriate, help reach the contacts that the Chinese
company needs.
5. LOYALTY IN CHINA
an important advantage of working with BELT AND ROAD ASSOCIATES is that it is the only
company operating in greece intensively with its exclusive clientele in china. This means that
BELT AND ROAD ASSOCIATES takes care to excellently serve all its chinese customers as
it cannot risk its defamation, from poor service, to Chinese companies.

WeChat id
“gfloras”
GREECE 13, KOKKINAKI STR, 14561 KIFISIA, ATTIKI, UNITED KINGDOM DEPT 1660 196 HIGH ROAD
WOOD GREEN LONDON N22 8HH WWW.BELTANDROADASSOCIATES.COM

UNDER THE AUSPICES – WITH THE
SUPPORT 14

INVEST IN GREECE ONLINE FORUM 2020 IS UNDER THE
AUSPICES OF

WITH THE SUPPORT
China Overseas Investment Fair (COIFAIR).
The Belt and Road Global Chambers of Commerce
and Associations Conference (GCCAC).
China Council for the Promotion of International
Trade (CCPIT) COMMERCIAL SUB-COUNCIL.
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V² DEVELOPMENT 16

No. 1 希腊房地产开发公司 始于1962年
公司简介
V²房地产开发公司始于1962年, 前身Ergon S.A., 是希腊房地产行业的领军人。
作为希腊第一大房地产开发公司, V²房地产开发公司已销售超过450万平方米，
7000处房地产物业，包括住宅、商铺、酒店等。
作为希腊房地产住宅领域的领军者，V²房地产开发公司是希腊本土房地产公司的成功典范，
并在国际上拥有强大的立足点，它为希腊经济中的外向型企业树立了良好的榜样。在希腊
黄金签证的项目中, V²房地产开发公司发挥了基础性作用, 加大了外国投资力度。因此，它为
希腊经济的复苏做出了积极的贡献。
V²房地产开发公司凭借专业的知识和辉煌的业绩使其无可争议地成为房地产行业国际投资
者的首选合作伙伴。
全球业务
V²房地产开发公司总部位于希腊雅典市中心宪法广场, 设有两个分支机构。 办事处遍布全球，
中国
的北京、上海、广州，以及内罗毕和迪拜均设有办事处。并且在胡志明市、开罗、孟买、贝
鲁特和圣保罗拥
有强大的业务体系。
全球办公式
在诚实守信和遵守承诺的经营原则下，我们不断拉近与客户的关系，严格遵守公司的声誉高
于一切。
公司承诺客户得到最高的投资回报，我们为不断的提升客户、公众及员工的满意度而感到自
豪。
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Mr. Adonis
Georgiadis, Minister of
Development and
Investments

Mr. Georgios
Filiopoulos, CEO at
Enterprise Greece

Mr. Liu Xiaonan, DirectorGeneral of the Dept. of
Foreign Capital and
Overseas Investment of
NDRC

Mr. Ioannis
Chatzitheodosiou,
President of Athens
Chamber of Tradesmen

Mrs. Zhang Qiyue,
Ambassador of PR of China
in Greece

Mr. Nikos Stamou,
Officer, Investment
Promotion & Support
Directorate, Enterprise
Greece

Mr. Iliopoulos Georgios,
Ambassador of Greece in
China

Mr. Nikos
Mantzoufas, Secretary
General of Private
Investment and PPP of
the Ministry of
Development and
Investment
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Mrs. Nektaria
Karakatsani, Member
of the Board of the
Greek Energy
Regulatory Authority
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09:00 Welcome Speech
u

Mr. Adonis Georgiadis, Minister of Development and Investments

u

Mr. Liu Xiaonan, Director-General of the Dept. of Foreign Capital and Overseas
Investment of NDRC

u

Mrs. Zhang Qiyue, Ambassador of PR of China in Greece

u

Mr. Iliopoulos Georgios, Ambassador of Greece in China

u

Mr. Georgios Filiopoulos, CEO at Enterprise Greece

u

Mr. Ioannis Chatzitheodosiou, President of Athens Chamber of Tradesmen

09:27 Investment Environment Introduction
u

Let Greece Inspire you, Investment environment and prospects, Mr. Nikos Stamou,
Officer, Investment Promotion & Support Directorate, Enterprise Greece

u

Infrastructure investment opportunities and relevant policies, Mr. Nikos
Mantzoufas, Secretary General of Private Investment and PPP of the Ministry of
Development and Investment, Head of Greek PPP Unit - President of Jessica Infra
fund (EU-EIB urban development fund)

u

Clean energy investment opportunities and relevant policies, Mrs. Nektaria
Karakatsani, Member of the Board of the Greek Energy Regulatory Authority (RAE),
CEER and ACER.

u

Mr. Zhenwei He, Secretary-General of CODA

u

Mr. Jesse Chang, Founder and CEO of ChinaGoAbroad

u

Mr. George Floras, BELT AND ROAD ASSOCIATES

10:10 Presentation of four (4) Investment projects in Greece (Energy and Infrastructure
(energy related)
11:00 Q&A
11:30 end of the Forum
Moderator George Floras
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“THE BELT AND ROAD” 19

“The Belt and Road” is short for “the Silk Road Economic Belt and the 21stCentury Maritime Silk Road”. It was proposed by Chinese President Xi
Jinping in 2013. It aims to borrow the historical symbol of the Ancient Silk
Road, actively develop an economic partnership with countries along
routes, and jointly build a community of interests, common destiny and
responsibilities featuring mutual political trust, economic integration and
cultural inclusiveness.
According to statistics, from 2013 to 2019, the overall foreign trade among
China and other belt and road countries exceeded 7.8 trillion US dollars.
China’s direct investment in these countries exceeded 110 billion US
dollars, and the value of newly contracted project reached nearly 800
billion US dollars. Only in the first three months of 2020, Chinese enterprises
made US 4.2 billion of non-financial direct investment in 52 countries along
the belt and road.
As an important node of the Belt and Road in Europe, China-Greece
comprehensive strategic partnership has been developing steadily and
friendly cooperation in various fields has been expanding, just as Chinese
President Xi Jinping said, “the development of China-Greece relations
demonstrates the vitality of mutually beneficial cooperation between
ancient civilizations in modern society”.

President Xi Jinping visits the port of Piraeus in 2019
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WHY INVEST IN GREECE 20

u

To choose Greece is to choose an exciting country, in the south east Coast of
Europe, to invest and buy high quality services and products. It is also the choice for
a privileged, geographically strategic location, ideal for those seeking to supply the
European market or expand their businesses to other parts of the world. As a member
of the EU and the Eurozone, Greece offers access to high-growth and emerging
regional markets, being an excellent gateway -without any trade barriers- to more
than 352 million consumers in Southeast Europe and the Eastern Mediterranean.

u

Logistics and communication infrastructures in Greece are of high quality. After the
holding of the 2004 Olympic Games in Athens, infrastructure in Greece derived
special lasting benefit from the numerous changes and improvements effected in
the country becoming fully adequate for enabling investments.

u

Greece is also a country characterized by sectors that present important competitive
advantages offering vast business opportunities for investors. Its natural resources
complement many areas of investment.

u

The success of a project is also shaped by the quality of its human resources. Greece
has a highly skilled and talented workforce available fully meeting today’s needs to
achieve long term business success. Moreover, labor costs are highly competitive
within the EU.

u

Last but not least, Greece is not only a good country to invest but also a desirable
place to live. Sunshine that brightens most of the days through the year helps people
feel motivated and productive.

u

Despite the economic crisis that the country faced in the recent past, efforts to
improve public finances and apply crucial economic reforms are completed. The
country is striving to use the crisis as an opportunity to boost its economy by applying
a new viable model of development. Attracting foreign investment is considered a
key to overcome the crisis. Providing the best possible environment for foreign
investment is viewed as a top priority with a view to attract market-leading
companies and dynamic entrepreneurs, creating thus associated jobs and stimulate
the national economy.
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NOW IS THE TIME 21

u

Greece is at the beginning of a new development cycle, now is the time to invest
in Greece. Markets have responded positively, major investments such as
Hellinicon Project are ahead, the government has already legislated significant
business tax cuts and simplified licensing procedures, real estate prices are
expected to rise by more than 10% annually, and tourism is at a very high level.

u

The economy was expected to grow at almost 3,5% in 2020 (before the pandemic
crisis), one of the highest rates in the Eurozone.

u

The interest rate on the 10-year Greek government bond is less than 1.0%, among
the most competitive internationally.

u

The corporate profit tax is currently at 24% and by 2020 it will be further reduced to
20%. The dividend distribution tax is 5%.
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GREECE General Information 22

Hellenic Republic (Greece)
Area: 131, 990 sq. km.
Length of State Border: 1,228 km
Border Countries: Albania (282 km), Bulgaria (494 km), Turkey (206 km), North
Macedonia (246 km)
Climate: Temperate, mild, wet winters, hot, dry summers
Terrain: Μostly mountains with ranges extending into the sea as peninsulas or chains of
islands
Elevation extremes: Lowest point: Mediterranean Sea 0 m -Highest point: Mount
Olympus 2,917 m
Geographic Importance
Strategic location dominating the Aegean Sea and the southern approach to the
Dardanelles Straits, a peninsular country possessing an archipelago of approximately
3,000 major islands
Natural resources: Lignite, iron ore, bauxite, lead, zinc, nickel, magnesite, marble, salt
Legal system: Based on Roman law, judiciary divided into civil, criminal, and
administrative courts
Time zone: GMT +2
Official language: Greek
Currency: Euro
Capital City: Athens (Athina)
Government type: Parliamentary Democracy Legislative
Legislative branch: Unicameral Parliament– 300 seats; members are elected by direct
popular vote to four-year terms
Head of State: President
Head of Government: Prime Minister
Membership in important international organizations: European Union, NATO, EBRD, EIB,
IBRD, IMF, IMO, Interpol, OECD, UN, UNCTAD, UNESCO, WHO, WTO, CERN

INVEST IN GREECE FORUM 2020 June, 4, 2020, GREECE - CHINA

GREECE General Information 23

Hellenic Republic (Greece)
Area: 131, 990 sq. km.
Length of State Border: 1,228 km
Border Countries: Albania (282 km), Bulgaria (494 km), Turkey (206 km), North
Macedonia (246 km)
Climate: Temperate, mild, wet winters, hot, dry summers
Terrain: Μostly mountains with ranges extending into the sea as peninsulas or chains of
islands
Elevation extremes: Lowest point: Mediterranean Sea 0 m -Highest point: Mount
Olympus 2,917 m
Geographic Importance
Strategic location dominating the Aegean Sea and the southern approach to the
Dardanelles Straits, a peninsular country possessing an archipelago of approximately
3,000 major islands
Natural resources: Lignite, iron ore, bauxite, lead, zinc, nickel, magnesite, marble, salt
Legal system: Based on Roman law, judiciary divided into civil, criminal, and
administrative courts
Time zone: GMT +2
Official language: Greek
Currency: Euro
Capital City: Athens (Athina)
Government type: Parliamentary Democracy Legislative
Legislative branch: Unicameral Parliament– 300 seats; members are elected by direct
popular vote to four-year terms
Head of State: President
Head of Government: Prime Minister
Membership in important international organizations: European Union, NATO, EBRD, EIB,
IBRD, IMF, IMO, Interpol, OECD, UN, UNCTAD, UNESCO, WHO, WTO, CERN

INVEST IN GREECE FORUM 2020 June, 4, 2020, GREECE - CHINA

ECONOMIC HUB OF SOUTHEAST
24
EUROPE

Economic hub of Southeast Europe
Greece remains appealing as an investment location because it offers businesspeople
a wide variety of investment opportunities that take advantage of the country’s
strategic geographic location and unique competitive advantages. Greece is a natural
gateway to more than 352 million consumers in Southeast Europe and the Eastern
Mediterranean, a region with a GDP of almost 1 trillion Euro. As the hub of diverse
emerging markets, Greece provides access to populations with a strong demand for
consumer goods, infrastructure modernization, technology and innovation networks,
energy, tourism development, and light manufacturing.
At the same time, Greek companies and banks have a strong foothold in the markets of
neighboring states. Investors are discovering that Greece has a combination of
characteristics that are unequalled in Europe. Greece is a leading global tourism
destination, an emerging regional energy hub, and possesses highly educated and
multilingual human capital.
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THE CROSSROADS OF THREE
25
CONTINENTS

Greece is the only place in the world where three different
continents cross each other (EUROPE, ASIA, AFRICA)
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SO CLOSE TO SO MANY… 26

Greece is far away only a few hours from all countries in
CENTRAL, SOUTH EAST/WEST EUROPE
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u

Greece is a truly unique location. Despite its small size, the country enjoys a
particularly pristine and diverse natural environment that offers everything from
scenic island getaways to cozy mountain retreats. The country’s stunning
topography provides the backdrop for an unequalled array of recreational
opportunities. This, combined with a spirited lifestyle that blends the Mediterranean’s
ancient and modern culture, makes Greece a simply extraordinary place to be—
and a wonderful place to call home.

u

POPULATION

u

Population

u

Population by age group
Age Group
Percentage of Total
0-14
14.65%
15-64
64.84%
65+
20.51%

u

Major Greek Cities
Population (census 2011)
Athens (greater region) 3,828,434
Thessaloniki (greater region) 1,110,551
Patras 213,984, Iraklio 173,993, Larissa 162,591, Volos 144,449

u

History & Culture

10,816,286 (census 2011), Density 81.9/km2

As the birthplace of Western civilization, Greece’s cultural legacy lives on in the
Modern Greek society. While countless archeological sites and museums—including
the new Acropolis Museum—offer visitors a chance to experience Greek history up
close and personal, the country’s deep heritage is also felt in the spectacular
concert halls, in the summertime open-air theaters, and in the bustling
neighborhood art galleries throughout Athens. Greece is today, as it has been for
thousands of years, an inspiring place to be.
u

Greece offers the visitor and resident unlimited opportunities to explore the very
roots of Western civilization. Throughout the country, there are hundreds of museums,
archaeological sites, and monuments that detail the rise of art, architecture, crafts,
design, ideas and thought.
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u

Gastronomy
The Mediterranean diet is a global brand that needs no introduction. There is
nowhere on earth better suited for healthy, wholesome eating than Greece.
Greece offers a bountiful array of raw ingredients and traditional products that will
satisfy every foodie, and thrill every cook. It doesn’t matter if you’re eating at a
neighborhood “taverna", a traditional “ouzerie”, or in a Michelin-starred restaurant.
From the freshest seafood to aromatic ground coffee, specialty olive oils to artisan
cheeses, tempting patisseries to sumptuous yoghurts, eating and drinking well is not
only one of the pleasures of living in Greece, it is also a pre-requisite.

u

Lifestyle
With 250+ days of sunshine per year, the climate in Greece makes living in this
Mediterranean destination a year-round joy. Take a swim in the crystal clear
Aegean before work. Play 18 holes at one of the nearby golf clubs in the afternoon.
Or, if you need to escape it all, dash off to a luxurious spa for a little rest and
relaxation. If that’s not enough, take advantage of other nearby options like yoga,
tennis, hiking, sailing, skiing, rafting, biking, kite surfing and rock climbing—just to
name a few. Afterhours, an endless array of restaurants, bars, clubs, entertainment
centers and cultural venues all contribute to a vibrant nightlife that is bursting with
Mediterranean zeal, yet is uniquely Greek. And with a modern tourism infrastructure
at your disposal, weekend getaways to some of the world’s most beautiful locales
are a snap. Whatever you choose to do, healthy, joyful living is part and parcel of
the Greek lifestyle.

u

Education
Greece offers a wide variety of international educational options for expatriates,
from pre-schools to universities—especially for students seeking studies in English,
French, and German. Many high schools offer the International Baccalaureate (IB)
program and have a good track record in placing students in prestigious
universities, both in Greece and abroad.

u

Health Care
Greece offers a very modern healthcare infrastructure and highly skilled physicians
and specialists that have been trained in the world’s finest medical facilities. Many
healthcare specialists speak English and are accustomed to treat foreign residents
and visitors. Health care in Greece is provided by the National Healthcare Service
and by the private sector.
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u

Transportation
Greece boasts a robust and modern transportation network that seamlessly
connects air, land and sea. By plane, ship, train or car, traveling to Greece, and
moving through the country, is simple and quick. Almost the entire country is
covered by public transport, making travel simple within Greece.

u

Airports
Greece has 45 airports—15 international airports, 26 domestic airports, and 4
municipal airports, 21,5 million international passengers in 2019. Main airports:
Athens International Airport (Eleftherios Venizelos), Thessaloniki, Iraklio (Crete),
Rhodes, Corfu, Kos, Chania, Zakynthos, Samos, Mykonos, Santorini (Thira). Many of
these airports, especially on the islands, primarily serve tourists and handle charter
flights.

u

Sea
Greece offers a highly developed port and ferry network that connects all of the
country’s islands as well as ports in other countries—predominantly in Italy. There
are daily routes from Patras and Igoumenitsa to Italy.

u

Ports
With hundreds of islands, Greece has many seaports, 16 of which are international.
The port of Piraeus is one of the busiest in Europe and is the main cargo port of the
country, followed by the ports of Thessaloniki, Patras, and Igoumenitsa. Greece has
more than 140 ports that serve passengers and cargo. Greece’s port infrastructure
is being constantly upgraded and improved to meet the needs of cargo shipping,
security concerns, and the country’s visitors, that totaled 35 million in 2019.
In November 2008, China’s Cosco signed an agreement to run a part of the Port of
Piraeus in a 35-year, 4.5 billion-Euro deal that is slated to significantly increase the
port’s. In addition, this agreement will position Piraeus as a leading point of cargo
capacity and efficiency, entry for goods from Asia destined for the European
market.

u

Urban Transport
Athens boasts a highly sophisticated public transportation network, comprised of
buses, suburban railways, and a state-of-the-art metro. Thessaloniki and other
cities in Greece also have integrated public transport networks.
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Infrastructure
Greece has a developed infrastructure that enables the uninterrupted
implementation of most investment activities. Within the framework of holding the
2004 Olympic Games in Athens, and the investment in the following years, a
number of changes and improvements in a variety of areas—including the
infrastructure of Greece—were materialized. Through private investor participation
investment in strategic projects that facilitate transport, logistics, and
telecommunications will continue, so the flow of goods, services, and information is
carried out efficiently, promptly, and cost effectively.

u

Road Network
Greece’s road network covers 117,000 kilometers. During the last decade, the road
network has seen substantial improvements. One of the largest infrastructure
projects in Europe is the Egnatia Highway, a new East-West highway corridor
connecting the port of Igoumenitsa on the Ionian Sea with Alexandroupolis, near
the Turkish border. The PATHE highway system has also been substantially upgraded
and connects the southern port of Patras with Athens and Thessaloniki and
continues north to the border. The third major highway system in Greece is the
Ionian Highway that connects Patras with Igoumenitsa. Within the greater Athens
area, the new Attica Highway Ring Road has substantially changed road transport
in the capital region and is an important logistics route, connecting the airport with
logistics centers, sea ports, and rail stations.

u

Railway
Greece’s railway network is approximately 2,500 km long, covering the greater part
of the mainland and linking the country to Central Europe and Turkey. Intercity
express trains allow for easy city-hopping. The Greek railway system has been
placing emphasis on upgrading its infrastructure. In recent years travel time
between Athens and Thessaloniki has been reduced considerably, from six hours to
approximately four. The Athens Metro, the first in the city, has been extremely
successful and has had a major impact on improving urban transport. The Athens
Metro is expanding its lines and network by operating new stations to meet the
mobility needs of the labor force in this major business center. In addition, a new
metro system is being constructed in Thessaloniki.
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u

Waterways
The shipping lanes serving Greece’s mainland and islands are highly efficient and
transport large quantities of passengers and cargo every year. In addition to
passenger and cargo ferries, a large number of high-speed catamarans
introduced in recent years have reduced travel times considerably.

u

Power and Energy
Greece relies on lignite for the majority of its electricity production. In recent years
the energy market has been liberalized, providing the private sector with new
investment opportunities. In wind and solar, major progress is being made as
Greece has committed to a minimum 29% of energy from RES by 2020. The
capacity of Greece to handle increased petroleum and natural gas transportation
is transforming the country into an energy hub in Southeast Europe, while surveys
for hydrocarbons are also progressing rapidly.

u

Telecommunications
The market is now highly competitive and services are of a high standard. Cellular
phone penetration in Greece is one of the highest in the EU. At the end of
December 2019, broadband connections reached almost 4,200,000. Broadband
penetration increased to 38.0%. The total number of LLU lines (full and shared)
reached almost 2.200.000. Full LLU lines represent approximately 99% of them.
Unbundled lines represent almost 50.00% of broadband lines.

u

Water and Sewage Systems
As international concerns about climate change mount, Greece has managed to
avoid serious problems to date in its water supply. Concerns are greatest on some
islands that have limited fresh water resources and must rely on transported water.
Innovative desalination projects using RES technologies are being planned for
implementation. Almost 100% of households have continuous access to water
supply and almost 95% are connected to the sewage system.
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u

Human Capital

u

During the last three decades in Greece, demographic shifts, EU integration, and
global trends have been reshaping the economic landscape so that Greece’s
human resources are meeting the needs of today’s service and knowledgebased economy. There is a good supply of highly qualified labor in Greece,
capable of effectively supporting any investment project.

GREEKS ARE AMONG THE HARDEST WORKING PEOPLE IN
THE WORLD
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u

A SHIFT TO SERVICES
The economic focus of Greece has shifted significantly so that roughly 73% of the
workforce is involved in the service sector, 14% in the secondary sector, and 13%
in agriculture. Contemporary trends have resulted in a vastly different workforce
than 20 years ago, and training and education increasingly reflect the needs of
today's globalized economy.

u

Languages
The tourism sector, accounting for 20.0% of GDP (2019), has absorbed the largest
increase in human resources. Many of the country's post-secondary educational
institutions offer specialized courses in tourism studies, with an emphasis on
language training. As a result, Greece ranks favorably in the EU for its number of
speakers of a second language. English is by far the most widely spoken second
language in Greece. English is often the language of business used on a daily
basis, especially in multinational companies.
Intellectual capital
Education has been long recognized as the most valuable asset a person can
have to advance and Greeks are eager to invest in training their children. In fact,
Greece sends more students abroad to study, per capita, than most countries.
Universities in the United Kingdom, Germany, Netherlands, Italy, France, and the
United States boast large numbers of students from Greece, many of whom
achieve high academic success. There are roughly 180,000 students enrolled in
post-secondary educational institutions in Greece. During recent years the number
of graduate students has increased significantly. Greek students have always
shown a strong interest in medicine, the sciences, new technologies, economics
and law studies, especially in recent years, as new programs are offered and more
opportunities exist to pursue studies outside Greece. Greece's "intellectual capital"
will continue to be a strong national asset and investors who are seeking special
skills will have a host of competitive advantages when choosing Greece as an
investment location.
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